~NY
AA:, /CEE &219(5* .1* 6RFIDOD HGID

@ FRQYHU LQJ#_® VP HFK XSDWDVJ U

&219(5*,1* 3URMIFW DXQFKHV: HELQDU
6 HUHV RQ $ GYDQFHG 5 RERIFV DQG
$ XVRP DIRQ

7TKH &219(5* ,1* SWRMIFWIXQGHG XQGHU+ RU] RQ ( XLRSH LV SGIDVHG VR DQQRXQFH DQ XSFRP 1QJ
VHUHV Rl H SHWZ HELQDWY DV SDUARI IW FRP SUHKHQWYH VHUFH SIRYIMRQIQJ S@Q GHWI QHG IRUVKH
VXFFHW XOGHS®\ P HOWRI 2 SHQ 3 LRWQHVE RUNV 7KHVH Z HELQDWY/ DIP VR WDLQ RSHUDVRYY HQJ LOHHWY/
DOG LOGXWM SWRIHWMRQDY Z KB LOWRGXFLQ) LOQRYDWYH WWFKQR®RI LHV GHYHIRSHG Z WKIQ KH
SIRMIFVWR S RVAQUDO XWX UH WIDNHK RGBHLY/

7KH &219(5*,1* Z HELQDUVHUHV IHSUHVHQW D |®f LE®! DQG LQFOXMYH DSSWRDFK  RITHUQJ LOWI KW
IQR FXWQJ HGJH FRADERIDWYH WRERUFV DXVRP DARQ DQG 1RQ' HWKXFWYH 7HWMQI 1' 7
WAFKQLT XHV DFLIRW YDURXV LOQGXWUDOVHFVRY/ 3 DUAFLSDQW Z L@KDYH WMH RSSRUXQIW VR HQJ DI H
GUUHA® Z MK H SHUVW HOKDQFIQJ WHU WG DQG XQGHUMDQGIQJ Rl VKHVH WIMA Rl VKH DUV
WFKQRERJ LHV

6 FKHGX®IG: HELQDW/

$XVRP RVIIYH ?$ XVRP DVWHG 3 RWKLQJ Z VK &RMDERWDWVIYH 5 RERW
" DM WG $SUO

3UHVHOWG E\ 7( &1$/,$ VKLV Z HELQDULQWRGXFHV ViKH IXQGDP HQVBY RI DXVRP DVIMG SROVKIQJ XMQJ
FREDERWDWYH LRERW FRERW GHWJ QHG VR HQDE®! QRQ H SHUV VR HDMO® DFKLHYH DGYDQFHG LRERWF
VXUDFH 1IQMKIQJ . H VRSIFV IQFXGH LQWIMIYH SWRIWP P Q) DGDSVIYH FRQWRO HDOZ RUTB
DSSAQFDARQV DQG LQVIAI DMRQ Z VK P REL® LRERVIFV VROXIRQV | RUHQK DQFHG | ®f LELOW
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8 QERFNLQJ ,QGXWU 0 DWIHUQJ $ WHWS GP LQMAUDVRQ 6 KHAD RGHADQJ
' DW VA0 D\

' IYH LQR VKH FRWH Rl GLJWVDOWDQVRWP DARQ Z MK (P LOR &RWD $,0 (1 WHVHDUFKHU LQ ) DFVRU
$ XVRP DMRQ Z KR Z L@J XIGH\ RX VKURXJ K ViKH IXQGDP HQVBYRI $ WHWS GP LOMADVMRQ 6KHD$$6 LW
VWKFXUH DQG VXEP RGHOGHILQMRQ / HDUQ DERX\WW SUDFWFDODS SQFEDARQV DQG VIKH NH\ LIRBIRI ' 7$
LQ W GHYHRSP HQWoAIQJ \ RXUT XHWIRQV@RXUH SHUV DUH LHDG\ VR KHGS

8 SFRP 1QJ 6 HWIRQV

. KV * RRGV?$ GYDQFHG ( ®IFWIFDCS WHP EQ Z VK 5 RERVIFV

+ RWHG E\ ,3. SDUWIFISDQW Z L@H S&RWH WV Rl VWH DUVURERAE HBFWIFDODWHP E® VROVMRQV
LOFOXGLQJ VHOVRWY/ YIMRQ i WHP V DQG SDVK S@QQIQJ P HVKRGY 7KLY VMWRQ Z LASIRYIGH LOWI KW
LOVR DXVRP DMRQ UHDGIQHW KHSLQJ DWHMQGHHV IGHOW\ VXIVIDE®! DXVRP DMRQ RSSRUXQMHY DQG
VWFK QRERJ LHV | RUMKHLURS HIDARQV

$ HIRQDXVIFV?5 RERW] HG 1 RQ ' HWUXFIYH 7HWIQJ 1’ 7 DQG , QVSHPVIRQ LQ &RQI LOHG 6 SDFHV

2 UDQUHG E\ /06 WHWH Z HELQDY/ Z LGFRYHU DXVRP DWAG UIRERVIF 1' 7 IRUDILFLDIWFRP SRQHQW
HP SKDV] LQJ SUHFIMRQ VDIHW DQG' LI VDOV Z LQ LOWAI UMRQ $ QRIKHUVHVWRQ Z LAOGLVEXW IQQRYDVH
WRERWF VROMRQV |RU IQVSHAVIQJ DQG P DIQVDIQIQJ  DILFWDIWIXHO VBQNY DGGUHWIQJ DXVRP DVARQ
FKDQBIQJ HV LQ FRQI LOHG VSDFHVDQG GDP DJ H GHFVIRQ
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